
Over the past 6 months we have worked closely with many 
members of the BSPS, to help them understand and assess 
the options they have faced in respect of their pension 
arrangements. We are aware there are many worried BSPS 
members at the moment in particular those who have applied 
for transfers and have now found that the adviser firms have 
been stopped from providing further advice, and in some 
cases transfers stopped at the last minute. This is reflective of 
the proactive work being undertaken by industry regulators, 
the Financial Conduct Authority (FCA) to ensure that 
members receive the right advice, from firms acting within 
their regulations and guidelines. There will therefore be an 
inevitable increase in demand for advice from those regulated 
firms who remain active in this area, which includes us, and 
we therefore recommend that those who have concerns please 
speak to us or another qualified and authorised adviser firm 
as soon as possible. 

Our processes in the area of pension transfer advice have been 
developed around the guidelines of the FCA, and having recently 
met with the regulators are confident that our advice is of a very 
high standard, and satisfies their expectations. 

Should you or any of your family, friends or colleagues 
have concerns in respect of their Defined Benefits Pension 
Scheme, please feel free to call for an informal chat, even if 
only for reassurance. We have always stated that to transfer 
is not for everyone, and decisions must be based on personal 
circumstances and quality advice.

Together 
stronger 
We are delighted to announce that A W Dallas Financial 
Services Ltd has been acquired and now forms part of 
the Portfolio Financial Consultancy group of companies.  
Andrew Dallas, the founder, has agreed to stay with the 
company on a part-time basis as he moves towards a 
phased retirement.  Given the additional infrastructure 
and resource within the group we anticipate being able 
to provide an enhanced service to existing clients of A 
W Dallas Financial Services Ltd, and are in process of 
arranging introductory meetings in this respect.

The acquisition earlier this year is clear indication of our 
continued drive to grow our business, ensuring continuity 
and longevity of service to our longstanding and loyal client 
base.  We take this opportunity to thank you all for your 
continued support throughout 2017, and look forward to a 
prosperous 2018.
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The greatest compliment you 
can give us is a referral - this is 
how our business grows. Please 
kindly pass our details on to 
your contacts if you feel they 
could use our services:

Swansea Office  
01792 483 860

E-mail:   
info@portfolio.org.uk

Follow us on Facebook              

/portfoliofinancialconsultancy
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Seasonal Greetings

Savings accounts have traditionally been a clear favourite for many people who 
rely on the interest payments as a supplementary income. Deposits are seen as 
a secure option because the monetary value of savings does not go down, and 
there is protection under the Financial Services Compensation Scheme for 
deposits up to £85,000 in any one institution should they not be able to meet their 
commitments.

However, with interest rates on average below 1% on savings accounts, fixed rate 
ISA`s maturing and new offers at all-time lows, we are seeing a large inflow of clients 
moving from cash to “smoothed return” type investments, offering extremely low 
volatility and average returns after costs in excess of 3.5%.  Our objective is to at least 
keep your savings ahead of inflation

For people who can tolerate some fluctuation in the value of their investment, 
transferring cash ISAs into a Stocks & Shares ISA may be an alternative.

Should you wish to consider the range of options available to you when deciding how 
to make the most of your savings, please contact us at our office on 01792 483860, or 
email info@portfolio.org.uk.

Important Information
This article does not constitute personal advice. The value of investments, and the income derived from them, can go 
down as well as up and you can get back less than you originally invested. Prevailing tax rates and reliefs are dependent 
on your individual circumstances and are subject to change. Please note we do not provide tax advice. Past performance is 
not a reliable indicator of future returns.

Bank/Building Society savings
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Based on our continued growth and 
development, particularly in the 
pensions market, it is our intention  
to undertake a rebranding with a new 
look to our stationery and signage, to 
clearly define the respective areas of 
expertise within Portfolio Financial 
Consultancy group.

As part of this exercise we will be 
introducing the Portfolio Wealth 
Management and Portfolio Pension 
Consultancy trading styles, which reflect 
their respective specialist areas of advice.  
Look out for our new branding in the 
weeks and months ahead.

New Year
New Look

We would like to take this opportunity to wish all our clients and readers of our 
newsletter a joyous festive period, and a happy and prosperous 2018.

Once again, we will not be sending any cards or gifts this year, but instead will make 
donations to local underprivileged children and their families in an attempt to make 
their Christmas a little more special.

Our office will be closed from Friday 22nd December 2017,
re-opening on Tuesday 2nd January 2018.


