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Welcome
Welcome
The beginning of a new year provides the customary
juncture for both reflection and prediction.
2018 was described in some quarters as an ‘annus
horribilis’. The FTSE 100 suffered its worst 12-month loss
since the 2008 financial crisis, fueled by rising interest rates
in the US, a trade war between the US and China, plus
Brexit fears. Thankfully, whilst the FTSE 100 showed a fall of
12.5% during 2018, our portfolios performed far better, as
they are designed to.

Brexit, Brexit, Brexit.

You may be sick of it, but there is more of it coming. Prime
Minister Theresa May was hit by a vote of no confidence
and failed to get her Brexit deal through parliament this
week, which means that as a nation we remain in an
environment of uncertainty, with no immediate sign of
resolution. The global issues affecting markets in 2018 also
remain extant, and we can confidently predict continued
volatility during the initial months of 2019.
What happens beyond that is more of a challenge to
predict, but should become clearer, domestically at least,
as we near the Article 50 deadline of 29th March 2019,
(albeit an extension of that deadline is becoming ever
increasingly likely).
Whatever happens we remain confident that our portfolios
are sufficiently diversified on industry, asset class,
geographic, strategy and timing bases to achieve the key
objectives of preserving capital in the short-term,
(for lower risk portfolios) and positioning to benefit from
future potential growth, (portfolios carrying higher risks
have held up well under the circumstances and are well
positioned for future growth and recovery)
Our key message is not to panic. The vast majority of
our clients are investing for the long-term, and have
experienced periods of volatility in the past. These periods
have been ridden through, and clients have benefited from
remaining invested rather than exiting the market. Paying
too high a price is an investing risk that can be avoided
(for the most part) by staying disciplined.
As ever we maintain close contact with industry experts,
and consider their views when building and managing our
portfolios, which has to date held us, and all our clients in
good stead.

To quote the legendary Warren Buffet:

“Fear and market corrections create opportunities for more patient,
long-term investors.”

Two further quotes from Buffet, expand upon this:

“So smile when you read a headline that says ‘Investors lose as
market falls.’ Edit it in your mind to ‘Disinvestors lose as market falls
- but investors gain.’ Though writers often forget this truism, there
is a buyer for every seller and what hurts one necessarily helps the
other.”
“The most common cause of low prices is pessimism - sometimes
pervasive, sometimes specific to a company or industry. We want to
do business in such an environment, not because we like pessimism
but because we like the prices it produces. It’s optimism that is the
enemy of the rational buyer.”

Regulatory changes
more paper coming
your way in 2019
The financial services industry saw new regulations introduced in
2018, several of which most of our clients will not have noticed.
One regulation that will affect clients is the implementation of The
Markets in Financial Instruments Directive (MiFID) II.
As part of this clients will now receive their platform statement
quarterly. From 2019 this will also include a detailed breakdown
of all transactions undertaken during the period, and on an
annual basis, a summary of all the fees and charges for the
period reported in a consolidated format.
Many clients have previously commented that they do not wish
to receive the volumes of paper distributed by the respective
providers, and have switched to online access only. If this is
also your preference, we can assist in moving your statements to
be received online only. We strongly advise this course of action
so as to not only reduce the volume of paperwork you receive,
but to also bring more efficiency to your document storage and
benefit the environment.
Simply let us know by contacting your adviser, calling us on
01792 483860, or emailing info@portfolio.org.uk and we will
provide detailed instructions to take you through the process.

Wills and Power of Attorneys
Are you thinking about writing or reviewing a will, or putting in place a will or a power of attorney
for yourself or a loved one but haven’t got around to it yet?
Your will tells everyone what should happen to your money, possessions and property after you die (all these things together are
called your ‘estate’).
If you don’t leave a will, the law decides how your estate is passed on and this might not be in line with your wishes.
We believe that one of the kindest and most thoughtful acts you can ever do for your loved ones is to make sure financial
arrangements are in place, through a will or a lasting power of attorney (LPA), in case you die unexpectedly, or your physical or
mental health deteriorates.
A LPA is a legal document that lets you (the ‘donor’) appoint one or more people (known as ‘attorneys’) to help you make
decisions or to make decisions on your behalf. This gives you more control over what happens to you if you have an accident or
an illness and can’t make your own decisions (you ‘lack mental capacity’).
You must be 18 or over and have mental capacity (the ability to make your own decisions) when you make your LPA.
You don’t need to live in the UK or be a British citizen.
There are 2 types of LPA:
• health and welfare
• property and financial affairs
You can choose to make one type or both.
Many people look upon making a will or organising a power of attorney as the sort of tasks that they’ll get around to eventually,
but sadly, never do. Rather than leaving it for another day, if you sort your will or LPA now, you’ll really feel the benefit from a huge
sense of relief by knowing that your family or friends won’t have the stress of dealing with difficult situations. Once things are in
place, you can then get on with enjoying life.
We strongly recommend that you consider putting in place these very important documents.

How can we help?
Following the recent substantial company growth we have expanded our service offering and would like to introduce
our Portfolio Estate Planning service.
Trying to organise a will or a power of attorney on your own can sometimes be a bit overwhelming. Often it’s the
thought of bequeathing the small, but personal things which can be the hardest.
We can guide you through it and make the whole process simpler.
For help with organising a Will or POA simply contact:
Mark Robinson at our Swansea office on:
01792 483860
markrobinson@portfolio.org.uk
Please Note
Wills and Powers of Attorney are not regulated by the Financial
Conduct Authority

The greatest compliment you
can give us is a referral
- this is how our business grows.
Please kindly pass on our details to your
contacts if you feel they could use any of
our services:

Swansea Office
01792 483860
Email
info@portfolio.org.uk

Mark Robinson

Customer Relationship Manager
Mark came to work for Portfolio in
October 2018, his previous experience
includes 10 years as a Manager at Pearl
Assurance. Initially starting out as an
agent he worked through his Financial
Planning Certificates to manage a
successful Team in the Neath Port
Talbot area.
Mark has excellent knowledge within
all areas of financial planning. His
main focus within Portfolio will be as
our Customer Relationship Manager,
primarily dealing with Estate planning (Power of Attorney and
Will writing). To further his knowledge in this area, Mark recently
undertook a course with the Society of Will Writers.
Outside of work Mark is a UEFA qualified football coach, he has
worked for the FAW and managed for many years in the Welsh
Premier League. Football plays a big part in his life and his family
have an active role in supporting him as General Manager at
Afan Lido Football Club.

